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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Historical and Forecasted Statements of Income at Present Rates

Operating revenue
Metered sales
Adjustments:
Apartment billing adjustment
Water meter charge
Account set up fees
Tap fees
Water inspection
Other operating revenue
Fire hydrant rental

Total operating revenue

Operating expenses
Source of supply - operations:
Purchased water

Sewer treatment - operations:
Chemicals and salt

Transmission and distribution - maintenance:

Transportation

Administrative and general:
Salaries and wages
Employee benefits - pension
Office supplies and expense
Materials and supplies
Telephone

Electric

Utilities - Water & Sewer
Utilities - Other

Equipment Leases

Contr. Services - accounting
Contr. Services - engineering
Contr. Services - legal

Contr. Services - other
Contr. Services - testing
Contr. Services - locates
Insurance - general liability
Insurance - workman's comp.
Insurance - health

Utility regulatory assessment fees
Uniforms

Utility receipts tax

Bad Debt

Dues and subscriptions
Printing and advertising
Miscellaneous expense
Depreciation expense
Amortization expense

Total operating expenses
Net operating income

Other income and expenses
Interest income
PILOT
Interest expense

Total other income and expenses

Net Income

Prepared by Reedy Financial Group, P.C

Year ended Forecasted at
December 31, 2016 Adjustments Present Rates
$ 2,023,132 $ 2,023,132
$ - 74414 1 74,414
$ 77,784 77,784
$ 6,200 6,200
$ 104,500 104,500
$ 26,342 26,342
$ 92,419 (64,269) 2 28,150
$ 102,738 102,738
$ 2,433,116 $ 10,145 $ 2,443,261
$ 632,508 $ 632,508
$ 6,698 $ 6,698
$ 14,576 $ 14,576
$ 469,013 (124,626) 3 $ 344,387
28,929 28,929
6,355 6,355
52,773 52,773
10,579 10,579
30,873 30,873
1,744 1,744
66,775 (64,269) 4 2,506
960 960
41,928 41,928
8,479 8,479
36,649 36,649
41,065 41,065
10,185 10,185
2,564 2,564
15,526 15,526
4,915 4,915
66,585 66,585
1,929 1,929
4,184 4,184
29,773 29,773
882 882
4,474 4,474
18,448 18,448
20,720 20,720
376,897 376,897
35,469 35,469
$ 2,042,456 $ (188,895) $ 1,853,561
$ 390,660 $ (178,750) $ 589,700
$ 623 $ 623
(71,826) 71,826 5 -
(194,053) 7,997 6 (186,056)
$ (265,255) $ 7,997 $ (185,433)
$ 125,405 $ (170,754) $ 404,267
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS
Waterworks Utility Adjustments

Adjustment (1) - Apartment Billing Adjustment

To adjust test year metered sales to reflect a projected increase in apartment metered sales based on minimum charges.

Westhaven and Anson apartment billing adjustment (metered sales) $ 74,414
Less : test year revenues $ -
Equals: increase in apartment's metered sales $ 74,414

This billing adjustment is calculated to reflect an adjustment to billing classification of multi-family residential on a unit basis.

Adjustment (2) - Other Operating Income

To adjust test year other operating income to exclude non-reoccurring revenues.

Pro forma other operating income $ 28,150
Less: test year other operating income $ 92,419
Equals: decrease in Other Operating Income $ (64,269)
Adjustment (3) - Salaries and Wages
To adjust test year salaries and wages to reflect new employees.
Name Water % Sewer % Town % Salary Water Sewer Town

Bryan Leach 33% 33% 33%| $ 56,663 | $ 18,888 [$ 18,883 | $ 18,888
Chad Nance 50% 0% 50%| $ 55,000 | $ 27,500 | $ - $ 27,500
Danny Powers 50% 50% 0%| $ 71,503 | $ 35751 |$% 35751 (% -
Greg Semmler 0% 100% 0%]| $ 43,095 | $ - $ 43095 |$ -
Jason Lawson 33% 33% 33%| $ 78,500 | $ 26,166 | $ 26,167 | $ 26,167
Lester Downs 50% 0% 50%| $ 37,128 | $ 18,564 | $ - $ 18,564
Steve Turax 0% 0% 100%| $ 41,246 | $ - $ - $ 41,246
Debbie Schubert 50% 50% 0%| $ 54,073 | $ 27,037 |$ 27,037 |$ -
Rhonda Drew-Johnson 33% 33% 33%| $ 49,500 | $ 16,499 [ $ 16,500 | $ 16,500
Tara Hawkins 50% 50% 0%| $ 32,136 | $ 16,068 | $ 16,068 | $ -
Jonathon Roberts 50% 50% 0%| $ 33,280 | $ 16,640 | $ 16,640 | $ -
David Anderson 100% 0% 0%]| $ 39,520 | $ 39,520 | $ - $ -
Tyler Coffey 0% 100% 0%| $ 31,200 | $ - $ 31,200 | $ -
Erica Shepherd 50% 50% 0%| $ 29,993 | $ 14997 | $ 14,997 | $ -
Bill Johnson 0% 100% 0%| $ 51,766 | $ - $ 51,766 | $ -
Chris Scott 0% 0% 100%| $ 34,476 | $ - $ - $ 34,476
Nicole Rountree 50% 50% 0%| $ 43,260 | $ 21630 |$ 21630 $ -
Josh McClung 50% 0% 50%| $ 45,948 | $ 22,974 | $ - $ 22,974
Adam Ball 50% 0% 50%| $ 35,360 | $ 17,680 | $ - $ 17,680

$ 863,648 $ 319,914 $ 319,739 $ 223,996
Pro forma salaries and wages $ 319,914
Pro forma social security (7.65%) $ 24,473
Less : test year salaries and wages $ 469,013
Equals : decrease in salaries and wages $ (124,626)
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Adjustment (4) - Utilities Other
To adjust test year utilities other expense to exclude capacity fees incorrectly receipted into the Operating Fund.

Pro forma utilities other expense $ 2,506

Less: test year utilities other expense $ 66,775

Equals: decrease in utilities other expense $ (64,269)

Adjustment (5) - Interest Expense

To adjust the interest expense to the amount in the year of maximum annual debt service.

Test year expenditures $ 194,053

Interest expense in year 2017 (Year of Maximum Annual Debt Service):
1997 SWAF 1,512
2005 SRF 22,019
2009 SRF 77,402
2010 SRF 25,856
2013 SRF 54,700
2015 USDA 4,567

Total 186,056
Equals : increase in interest expense $ (7,997)
Adjustment (6) - PILOT

To adjust test year PILOT expense to show PILOT payments being omitted until adequate coverage.

Pro forma PILOT expense $ (71,826)

Less: test year PILOT expense $ 71,826

Equals: decrease in PILOT payment $ -
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Pro forma annual revenue requirements and annual revenue (excluding permit/tap fees)

Cash Flow Pro Forma Cash
Projections Adjustments Flow
Annual revenue requirements:
Operation & maintenance expenses (1) $ 1,630,089 $ (188,895) $ 1,441,194
Max Debt service (2) $ 612,978 $ 612,978
Extensions and replacements $ 235,000 $ 235,000
PILOT $ 71,857 $ (71,857) $ -
Working capital requirement $ - $ -
Total revenue requirements $ 2,549,925 $ 2,289,172
Annual revenues:
Metered sales $ 2,023,132 $ 2,023,132
Adjustments:

Apartment billing adjustment (3) $ - $ 74414 % 74,414
Fire hydrant rental $ 102,738 $ 102,738
Interest income $ 623 $ 623
Total adjusted annual receipts $ 2,126,494 $ 2,200,908
Net revenue $ 423,431 $ 88,265
Percentage increase in metered sales
Projected debt service coverage:

Pro forma annual revenues $ 2,200,908

Pro forma annual cash operating expenses $ (1,441,194)

Pro forma PILOT $ -
Net revenues available for debt service $ 759,713
Projected combined maximum annual debt service $ 612,978
Coverage percentage 124%

(1) Forecasted Operating Expenses and Adjustments, Less Depreciation & Amortization Expense per page 1

(2) Maximum Annual Debt Service

(3) Obligations with SRF require that the utility must maintain coverage of at least 125%; without the apartment
billing adjustment, the coverage percentage equals 111%
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(Unaudited)

WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Calculation of Equivalent Bills

Equivalency Equivalent
Meter Size Bills* Factor
5/8-3/4 inch 38,376 1.00 38,376
1 inch 648 2.50 1,620
11/2 inch 444 5.00 2,220
2 inch 672 8.00 5,376
3 inch 12 16.00 192
4 inch 36 25.00 900
6 inch 12 50.00 600
8 inch 24 80.00 1,920
Totals 40,224 51,204
*Based on a 12 months ended December 31, 2016.
Equivalent bills by class of service:
Inside town 37,284
Outside town 13,920
Total 51,204
Prepared by Reedy Financial Group, P.C Page 5



WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Calculation of Increase Required to Recover Return on Investment in Net Utility Plant

% Equivalent Allocated Net Times Additional Return
Customers Utility Plant Return Requested
1) )
Inside 72.6 $ 7,402,485
Outside 27.4 $ 3,951,020 270% 3) $ 106,678
Total 100.0 $ 11,353,505
Divided by the total number of equivalent bills for outside City users 13,920
Additional monthly charge per equivalent bill $ 7.66
Divided by proposed average monthly bill (4) $ 59.46
Proposed increase to recover return 12.89%
Rounded (Use) | 13.0%|

(1) Based on the equivalent bills by class of service as shown on page 5.
(2) Based on utility plant in service less accumulated depreciation for Year ending December 31, 2016.

(3) Seeking a rate of return equal to the weighted average of the interest rates on remaining outstanding
debt. See Schedule A on page 22.

(4) Based on 6,000 gallons.

Prepared by Reedy Financial Group, P.C Page 6



WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Calculation of Cost Based Rates and Charges
(New Outside Town Connection Rates)

Additional
Amount for Calculated
Return (1) Total

Current
Rate (2)

Inside Town
Calculated
METERED USERS: Ratio Total
Monthly Base Charge:
5/8 - 3/4 inch meter 1.0 $ 27.03
1 inch meter 2.5 28.36
11/2 inch meter 5.0 29.70
2 inch meter 8.0 33.37
3 inch meter 16.0 60.40
4 inch meter 25.0 70.41
6 inch meter 50.0 93.77
8 inch meter 80.0 120.47
Flow charge:
Consumption per month
First 2,000 gallons
Next 5,000 gallons
Next 13,000 gallons
Next 30,000 gallons
Over 50,000 gallons
(1) See page 6.

$ 351  $ 30.54

3.69 32.05
3.86 33.56
4.34 37.71
7.85 68.25
9.15 79.56
12.19 105.96
15.66 136.13
Rate per

1,000 Gallons (3)

$15.27
9.16
8.94
8.77
8.66

(2) No collections currently anticipated; rate will only apply to new out of town customer territory.

(3) Current Rate per 1,000 Gallons times the proposed 13% return

Prepared by Reedy Financial Group, P.C Page 7



WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Flow Charge

Schedule of Present Rates and Charges
(Per Ordinance No. 2013-07)

Consumption per month

First
Next
Next
Next
Over

2,000 gallons
5,000 gallons
13,000 gallons
30,000 gallons
50,000 gallons

Minimum Service Charge Per Month

Meter Size

5/8 or 3/4" meter

1" meter
1 1/2" meter
2" meter
3" meter
4" meter
6" meter
8" meter

Prepared by Reedy Financial Group, P.C
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Rate per
1,000 Gallons

$ 13.51
8.11
7.91
7.76
7.66

Minimum
Monthly Charge

$ 27.03
28.36

29.70

33.37

60.40

70.41

93.77

120.47



WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Schedule of Proposed Rates and Charges

New Outside
Monthly Meter Charge: Inside Town Town Connection
5/8" - 3/4" meter $ 27.03 $ 30.54
1" meter 28.36 32.05
11/2" meter 29.70 33.56
2" meter 33.37 37.71
3" meter 60.40 68.25
4" meter 70.41 79.56
6" meter 93.77 105.96
8" meter 120.47 136.13
Monthly Flow Charge:
Rate per 1,000 gallons
Consumption per month
First 2,000 gallons $ 13.51 $ 15.27
Next 5,000 gallons 8.11 9.16
Next 13,000 gallons 7.91 8.94
Next 30,000 gallons 7.76 8.77
Over 50,000 gallons 7.66 8.66
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Capacity Fee Calculation

Utility Plant in Service Net Contributions in Kind $ 11,353,505
Plus:

Additional demand requirements needed (1) $ 3,710,000
Less:

Outstanding Debt Principal $ 7,166,651

Grants $ -
Equals: Value of plant not included in utility rates $ 7,896,854
Divided by EDUs 4,267
Equals: Net plant not included in rate per customer $ 1,851

(1) Calculated and provided by the Town's engineer. See page 23; Schedule B.
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS
Historical Capacity and Tap Fees Revenue

Historical Capacity Fee Revenue

Waterworks

Through Dec. 31, 2016 $ 257,076
2015 $ 208,990

2014 $ 533,259

2013 $ 60,795

2012 $ 72,954

2011 $ 94,499

$ 1,227,573

Historical Tap Fee Revenue

Waterworks

Through Dec. 31, 2016 $ 104,500
2015 $ 58,300

2014 $ 114,750

2013 $ 162,750

2012 $ 84,836

2011 $ 68,250

$ 593,386

Prepared by Reedy Financial Group, PC Page 11



WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Historical Metered Sales

Year Ending Year Ending Year Ending Year Ending
December 31, 2016 December 31, 2015 December 31, 2014 December 31, 2013

$ 2,023,132 $ 1,807,087 $ 1,631,588 $ 1,633,321
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Historical Cash Balances

Year Ended Year Ended Year Ended Year Ended
Cash Balances 2016 2015 2014 2013
Water Operating $ 607,179  $ 738,017 $ 356,674 $ 264,076
Water Depreciation Fund $ 21,865 $ 153,613  $ 291,858 3 248,626
Water Capacity $ 152,341 $ 168,013 3 478,947  $ 281,116
SRF Bond & Interest $ 70,939 $ 69,837 3 7,793  $ 76,342
SWAF B&lI $ 2,639 $ 4560 $ 6,833 $ 5,567
2005 SRF Reserve $ 608,535 $ 607,067 $ 606,466 $ 606,405
2009 SRF B&lI $ 189,971 $ 187,420 3 26,111 3 205,885
2010 SRF B&l $ 73,697 $ 74,464 3 38328 3% 109,193
2013 SRF B&lI $ 158,002 $ 159,301 3 63,953 3 183,047
2015 USDA B&l $ 6,991 $ - $ - $ -
Outstanding Debt
SWAF $ 47,651 $ 64533 3 72,548 3% 80,292
2005 SRF $ 758,000 $ 815,000 $ 815,000 $ 924,000
2009 SRF $ 2,365,000 $ 2,510,000 $ 2,510,000 $ 2,785,000
2010 SRF $ 1,070,000 $ 1,130,000 $ 1,130,000 $ 1,240,000
2013 SRF $ 2,800,000 $ 3,072,642 % 2,09368 % 702,452
2015 USDA $ 126,000 $ 130,000 $ - $ -

Note: Prior to 2015, January 1 principal payments were submitted in December of the previous year. Beginning in 2015,
January 1 principal payments have been submitted in January. Bond cash balances and outstanding debt balances follow this
explanation.
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Date

2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053
2054
2055
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Waterworks
USDA Bonds,

R e R I A R e

Series 2015

6,215.26
6,603.65
6,531.15
6,458.65
6,386.15
6,313.65
6,241.15
6,168.65
6,096.15
6,023.65
5,951.15
5,878.65
5,806.15
5,733.65
5,661.15
5,588.65
5,516.15
5,443.65
5,371.15
6,280.53
6,171.79
6,063.05
5,954.31
5,845.57
6,718.70
6,573.70
6,428.70
6,283.70
6,138.70
5,993.70
5,848.70
6,685.58
6,504.34
6,323.10
6,141.86
5,960.62
6,761.25
6,543.75
6,326.25
6,108.75

WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Waterworks
Revenue Bonds,
Series 2013

187,300.00
189,700.00
187,050.00
189,350.00
186,600.00
188,800.00
190,950.00
188,000.00
190,000.00
186,950.00
188,850.00
185,700.00
187,500.00
189,250.00
185,900.00
187,500.00
189,050.00
190,500.00

R R AR

PO PP OPDPR DO OB

Comparative Debt Service Schedule

Waterworks
Revenue Bonds,
Series 2010

87,392.00
90,856.00
89,192.00
87,528.00
85,864.00
84,200.00
87,536.00
85,744.00
83,952.00
87,160.00
85,240.00
88,320.00
86,272.00
84,224.00
87,176.00

Waterworks Revenue
Bonds, Series 2009

$ 232,387.50
$ 232,402.00
$ 232,247.50
$ 231,924.00
$ 231,431.50
$ 230,770.00
$ 229,939.50
$ 228,940.00
$ 227,771.50
$ 231,434.00
$ 229,843.00
$ 227,998.50
$ 230,985.00
Page 14

2005 State
Revolving Fund
Loan

82,877.00
83,018.50
82,097.00
82,144.00
82,128.00
83,049.00
82,875.50
82,639.00
82,339.50
82,977.00
82,520.00

R R R R R R R A R AR

Water Revenue
Bonds of 1997

10,404.06
10,398.30
10,392.85
10,387.31
10,381.31
10,375.45

@ P PO P PP

Max:

R R e I R e R R A R R R

©

Total annual debt
payments

606,575.82
612,978.45
607,510.50
607,791.96
602,790.96
603,508.10
597,542.15
591,491.65
590,159.15
594,544.65
592,404.15
507,897.15
510,563.15
279,207.65
278,737.15
193,088.65
194,566.15
195,943.65
5,371.15
6,280.53
6,171.79
6,063.05
5,954.31
5,845.57
6,718.70
6,573.70
6,428.70
6,283.70
6,138.70
5,993.70
5,848.70
6,685.58
6,504.34
6,323.10
6,141.86
5,960.62
6,761.25
6,543.75
6,326.25
6,108.75

612,978.45



WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Schedule of Amortization of $47,651 Principal Amount of Outstanding
Waterworks Revenue Bonds, Series 2001

INTEREST INTEREST TOTAL ANNUAL
DATE PRINCIPAL RATE EXPENSE PAYMENT PAYMENT

04/01/02 $ 5,304.00 3.50% $ 5,250.04 $ 10,554.04
10/01/02 2,532.20 2,532.20 13,086.24
04/01/03 5,490.00 3.50% 2,532.20 8,022.20
10/01/03 2,436.13 2,436.13 10,458.33
04/01/04 5,682.00 3.50% 2,436.13 8,118.13
10/01/04 2,336.69 2,336.69 10,454.82
04/01/05 5,881.00 3.50% 2,336.69 8,217.69
10/01/05 2,233.77 2,233.77 10,451.46
04/01/06 6,087.00 3.50% 2,233.77 8,320.77
10/01/06 2,127.25 2,127.25 10,448.02
04/01/07 6,300.00 3.50% 2,127.25 8,427.25
10/01/07 2,017.00 2,017.00 10,444.25
04/01/08 6,520.00 3.50% 2,017.00 8,537.00
10/01/08 1,902.90 1,902.90 10,439.90
04/01/09 6,748.00 3.50% 1,902.90 8,650.90
10/01/09 1,784.81 1,784.81 10,435.71
04/01/10 6,985.00 3.50% 1,784.81 8,769.81
10/01/10 1,662.57 1,662.57 10,432.38
04/01/11 7,229.00 3.50% 1,662.57 8,891.57
10/01/11 1,536.06 1,536.06 10,427.63
04/01/12 7,482.00 3.50% 1,536.06 9,018.06
10/01/12 1,405.12 1,405.12 10,423.18
04/01/13 7,744.00 3.50% 1,405.12 9,149.12
10/01/13 1,269.60 1,269.60 10,418.72
04/01/14 8,015.00 3.50% 1,269.60 9,284.60
10/01/14 1,129.34 1,129.34 10,413.94
04/01/15 8,296.00 3.50% 1,129.34 9,425.34
10/01/15 984.16 984.16 10,409.50
04/01/16 8,586.00 3.50% 984.16 9,570.16
10/01/16 833.90 833.90 10,404.06
04/01/17 8,886.00 3.50% 833.90 9,719.90
10/01/17 678.40 678.40 10,398.30
04/01/18 9,197.00 3.50% 678.40 9,875.40
10/01/18 517.45 517.45 10,392.85
04/01/19 9,519.00 3.50% 517.45 10,036.45
10/01/19 350.86 350.86 10,387.31
04/01/20 9,852.00 3.50% 350.86 10,202.86
10/01/20 178.45 178.45 10,381.31
04/01/21 10,197.00 3.50% 178.45 10,375.45 10,375.45

$ 300,000.00 $ 61,083.36 211,083.36 211,083.36
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Schedule of Amortization of $758,000 Principal Amount of Outstanding
Waterworks State Revolving Fund, Series 2005

INTEREST
DATE PRINCIPAL INTEREST RATE EXPENSE TOTAL PAYMENT ANNUAL PAYMENT
01/01/07 $ - 3.15% $ 19,089.00 $ 19,089.00 $ 19,089.00
07/01/07 19,089.00 19,089.00
01/01/08 44,000.00 3.15% 19,089.00 63,089.00 82,178.00
07/01/08 18,396.00 18,396.00
01/01/09 46,000.00 3.15% 18,396.00 64,396.00 82,792.00
07/01/09 17,671.50 17,671.50
01/01/10 47,000.00 3.15% 17,671.50 64,671.50 82,343.00
07/01/10 16,931.25 16,931.25
01/01/11 49,000.00 3.15% 16,931.25 65,931.25 82,862.50
07/01/11 16,159.50 16,159.50
01/01/12 50,000.00 3.15% 16,159.50 66,159.50 82,319.00
07/01/12 15,372.00 15,372.00
01/01/13 52,000.00 3.15% 15,372.00 67,372.00 82,744.00
07/01/13 14,553.00 14,553.00
01/01/14 54,000.00 3.15% 14,553.00 68,553.00 83,106.00
07/01/14 13,702.50 13,702.50
01/01/15 55,000.00 3.15% 13,702.50 68,702.50 82,405.00
07/01/15 12,836.25 12,836.25
01/01/16 57,000.00 3.15% 12,836.25 69,836.25 82,672.50
07/01/16 11,938.50 11,938.50
01/01/17 59,000.00 3.15% 11,938.50 70,938.50 82,877.00
07/01/17 11,009.25 11,009.25
01/01/18 61,000.00 3.15% 11,009.25 72,009.25 83,018.50
07/01/18 10,048.50 10,048.50
01/01/19 62,000.00 3.15% 10,048.50 72,048.50 82,097.00
07/01/19 9,072.00 9,072.00
01/01/20 64,000.00 3.15% 9,072.00 73,072.00 82,144.00
07/01/20 8,064.00 8,064.00
01/01/21 66,000.00 3.15% 8,064.00 74,064.00 82,128.00
07/01/21 7,024.50 7,024.50
01/01/22 69,000.00 3.15% 7,024.50 76,024.50 83,049.00
07/01/22 5,937.75 5,937.75
01/01/23 71,000.00 3.15% 5,937.75 76,937.75 82,875.50
07/01/23 4,819.50 4,819.50
01/01/24 73,000.00 3.15% 4,819.50 77,819.50 82,639.00
07/01/24 3,669.75 3,669.75
01/01/25 75,000.00 3.15% 3,669.75 78,669.75 82,339.50
07/01/25 2,488.50 2,488.50
01/01/26 78,000.00 3.15% 2,488.50 80,488.50 82,977.00
07/01/26 1,260.00 1,260.00
01/01/27 80,000.00 3.15% 1,260.00 81,260.00 82,520.00
$ 1,212,000.00 $ 459,175.50 $ 1,671,175.50 $ 1,671,175.50
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Schedule of Amortization of $2,365,000 Principal Amount of Outstanding
Waterworks Refunding Revenue Bonds, Series 2009

INTEREST INTEREST PRINCIPAL TOTAL ANNUAL
DATE PRINCIPAL RATE EXPENSE BALANCE TOTAL PAYMENT PAYMENT
06/01/09 $  3,255,000.00
01/01/10  $ 95,000.00 338%  $ 55,009.50 $ 150,00950  $ 150,009.50
07/01/10 338%  $ 5500950  $  3,160,000.00 $ 55,009.50
010111  $ 120,000.00 338%  $ 53,404.00 $ 17340400  $ 228,413.50
07/01/11 338%  $ 5340400  $  3,040,000.00 $ 53,404.00
010112 $ 125,000.00 338%  $ 51,376.00 $ 176,376.00  $ 229,780.00
07/01/12 338%  $ 5137600  $  2,915000.00 $ 51,376.00
01/01/13 130,000.00 338%  $ 49,263.50 $ 17926350  $ 230,639.50
07/01/13 338%  $ 4926350  $  2,785,000.00 $ 49,263.50
01/01/14 135,000.00 338%  $ 47,066.50 $ 18206650  $ 231,330.00
07/01/14 338% 47,0650  $  2,650,000.00 $ 47,066.50
01/01/15  $ 140,000.00 338% $ 44,785.00 $ 18478500  $ 231,851.50
07/01/15 338% 4478500 $  2,510,000.00 $ 44,785.00
01/01/16  $ 145,000.00 338% $ 42,419.00 $ 187,419.00  $ 232,204.00
07/01/16 338% 4241900 $  2,365,000.00 $ 42,419.00
010117 150,000.00 338% $ 39,968.50 $ 18996850  $ 232,387.50
07/01/17 338% 39,96850  $  2,215,000.00 $ 39,968.50
01/01/18  $ 155,000.00 338% $ 37,433.50 $ 19243350  $ 232,402.00
07/01/18 338% 3743350  $  2,060,000.00 $ 37,433.50
01/01/19  $ 160,000.00 338% $ 34,814.00 $ 19481400  $ 232,247.50
07/01/19 338% $ 3481400  $  1,900,000.00 $ 34,814.00
01/01/20  $ 165,000.00 338% $ 32,110.00 $ 19711000  $ 231,924.00
07/01/20 338% $ 32,1000  $  1,735000.00 $ 32,110.00
010121  $ 170,000.00 338% $ 29,321.50 $ 19932150  $ 231,431.50
07/01/21 338%  $ 2932150  $  1,565,000.00 $ 29,321.50
01/01/22  $ 175,000.00 338% $ 26,448.50 $ 201,44850  $ 230,770.00
07/01/22 338%  $ 2644850  $  1,390,000.00 $ 26,448.50
01/01/23  $ 180,000.00 338% $ 23,491.00 $ 20349100  $ 229,939.50
07/01/23 338% 2349100  $  1,210,000.00 $ 23,491.00
01/01/24  $ 185,000.00 338%  $ 20,449.00 $ 20544900  $ 228,940.00
07/01/24 338% 2044900  $  1,025000.00 $ 20,449.00
01/01/25  $ 190,000.00 338% $ 17,322.50 $ 207,32250  $ 227,771.50
07/01/25 338% 1732250  $ 835,000.00 $ 17,322.50
01/01/26  $ 200,000.00 338% $ 14,111.50 $ 21411150  $ 231,434.00
07/01/26 338% 1411150  $ 635,000.00 $ 14,111.50
010127  $ 205,000.00 338% $ 10,731.50 $ 21573150  $ 229,843.00
07/01/27 338% 1073150  $ 430,000.00 $ 10,731.50
01/01/28  $ 210,000.00 338%  $ 7,267.00 $ 217,267.00  $ 227,998.50
07/01/28 338% 726700  $ 220,000.00 $ 7,267.00
010129 $ 220,000.00 338% $ 3,718.00 $ 22371800 % 230,985.00
$  3,255,000.00 $  1277,302.00 $ 453230200
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Schedule of Amortization of $1,070,000 Principal Amount of Outstanding
Waterworks Revenue Bonds, Series 2010

INTEREST TOTAL ANNUAL
DATE PRINCIPAL RATE INTEREST EXPENSE ~ PRINCIPAL BALANCE TOTAL PAYMENT PAYMENT
01/12/10 $ 1,400,000.00
07/01/10 256%  $ 16,824.89 $ 16,824.89
01/01/11 50,000.00 256%  $ 17,92000  $ 1,350,00000  $ 67,920.00 84,744.89
07/01/11 256%  $ 17,280.00 $ 17,280.00
01/01/12 55,000.00 256%  $ 17,28000  $ 1,29500000  $ 72,280.00 89,560.00
07/01/12 256%  $ 16,576.00 $ 16,576.00
01/01/13 55,000.00 256%  $ 16,576.00  $ 1,240,00000  $ 71,576.00 88,152.00
07/01/13 256%  $ 15,872.00 $ 15,872.00
01/01/14 55,000.00 256%  $ 1587200  $ 1,18500000  $ 70,872.00 86,744.00
07/01/14 256%  $ 15,168.00 $ 15,168.00
01/01/15 55,000.00 256%  $ 1516800  $ 1,130,00000  $ 70,168.00 85,336.00
07/01/15 256% % 14,464.00 $ 14,464.00
01/01/16 60,000.00 256%  $ 1446400 S 1,070,00000  $ 74,464.00 88,928.00
07/01/16 256%  $ 13,696.00 $ 13,696.00
01/01/17 60,000.00 256%  $ 13,696.00  $ 1,010,00000  $ 73,696.00 87,392.00
07/01/17 256%  $ 12,928.00 $ 12,928.00
01/01/18 65,000.00 256%  $ 12,92800  $ 94500000  $ 77,928.00 90,856.00
07/01/18 256%  $ 12,096.00 $ 12,096.00
01/01/19 65,000.00 256%  $ 12,0900  $ 880,000.00  $ 77,096.00 89,192.00
07/01/19 256%  $ 11,264.00 $ 11,264.00
01/01/20 65,000.00 256%  $ 11,26400  $ 81500000  $ 76,264.00 87,528.00
07/01/20 256%  $ 10,432.00 $ 10,432.00
01/01/21 65,000.00 256%  $ 1043200  $ 75000000  $ 75,432.00 85,864.00
07/01/21 256% 9,600.00 $ 9,600.00
01/01/22 65,000.00 256%  $ 9,60000 $ 68500000  $ 74,600.00 84,200.00
07/01/22 256%  $ 8,768.00 $ 8,768.00
01/01/23 70,000.00 256% 876800 % 61500000  $ 78,768.00 87,536.00
07/01/23 256% % 7,872.00 $ 7,872.00
01/01/24 70,000.00 256%  $ 787200 % 54500000  $ 77,872.00 85,744.00
07/01/24 256%  $ 6,976.00 $ 6,976.00
01/01/25 70,000.00 256%  $ 697600  $ 47500000  $ 76,976.00 83,952.00
07/01/25 256% 6,080.00 $ 6,080.00
01/01/26 75,000.00 256%  $ 6,080.00  $ 400,00000  $ 81,080.00 87,160.00
07/01/26 256%  $ 5,120.00 $ 5,120.00
01/01/27 75,000.00 256%  $ 512000  $ 32500000  $ 80,120.00 85,240.00
07/01/27 256%  $ 4,160.00 $ 4,160.00
01/01/28 80,000.00 256%  $ 416000  $ 24500000  $ 84,160.00 88,320.00
07/01/28 256%  $ 3,136.00 $ 3,136.00
01/01/29 80,000.00 256%  $ 313600 % 165,000.00  $ 83,136.00 86,272.00
07/01/29 256%  $ 2,112.00 $ 2,112.00
01/01/30 80,000.00 256%  $ 211200 % 8500000  § 82,112.00 84,224.00
07/01/30 256%  $ 1,088.00 $ 1,088.00
01/01/31 85,000.00 256% $ 1,08800  $ - $ 86,088.00 87,176.00
1,400,000.00 $ 424,120.89 $ 1,824,120.89
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Schedule of Amortization of $2,800,000 Principal Amount of Outstanding
Waterworks Revenue Bonds, Series 2013

INTEREST TOTAL ANNUAL
DATE PRINCIPAL RATE INTEREST EXPENSE ~ PRINCIPAL BALANCE TOTAL PAYMENT PAYMENT
06/01/13 $ 3,200,000.00
01/01/14 145,000.00 200% $ 3804444  $ 305500000  $ 183,044.44 183,044.44
07/01/14 200% $ 30,550.00 $ 30,550.00
01/01/15 125,000.00 200% $ 30,550.00  $ 2930,00000  $ 155,550.00 186,100.00
07/01/15 200% $ 30,550.00 $ 30,550.00
01/01/16 130,000.00 200% $ 2930000  $ 2,800,000.00  $ 159,300.00 189,850.00
07/01/16 200% $ 29,300.00 $ 29,300.00
01/01/17 130,000.00 200% $ 2800000  $ 2,670,00000  $ 158,000.00 187,300.00
07/01/17 200% $ 28,000.00 $ 28,000.00
01/01/18 135,000.00 200% $ 26,700.00  $ 253500000  $ 161,700.00 189,700.00
07/01/18 200% $ 26,700.00 $ 26,700.00
01/01/19 135,000.00 200% $ 25350.00  $ 2,400,00000  $ 160,350.00 187,050.00
07/01/19 200% $ 25,350.00 $ 25,350.00
01/01/20 140,000.00 200% $ 2400000  $ 2,260,000.00  $ 164,000.00 189,350.00
07/01/20 200% $ 24,000.00 $ 24,000.00
01/01/21 140,000.00 200% $ 2260000  $ 2,120,00000  $ 162,600.00 186,600.00
07/01/21 200% $ 22,600.00 $ 22,600.00
01/01/22 145,000.00 200% $ 21,20000  $ 1,975,00000  $ 166,200.00 188,800.00
07/01/22 200% $ 21,200.00 $ 21,200.00
01/01/23 150,000.00 200% $ 1975000  $ 1,825,00000  $ 169,750.00 190,950.00
07/01/23 200% $ 19,750.00 $ 19,750.00
01/01/24 150,000.00 200% $ 18,25000  $ 1,675,00000  $ 168,250.00 188,000.00
07/01/24 200% $ 18,250.00 $ 18,250.00
01/01/25 155,000.00 200% $ 1675000  $ 1,520,00000  $ 171,750.00 190,000.00
07/01/25 200% $ 16,750.00 $ 16,750.00
01/01/26 155,000.00 200% $ 1520000  $ 1,365,00000  $ 170,200.00 186,950.00
07/01/26 200% $ 15,200.00 $ 15,200.00
01/01/27 160,000.00 200% $ 13,650.00  $ 1,20500000  $ 173,650.00 188,850.00
07/01/27 200% $ 13,650.00 $ 13,650.00
01/01/28 160,000.00 200% $ 12,050.00  $ 1,04500000  $ 172,050.00 185,700.00
07/01/28 200% $ 12,050.00 $ 12,050.00
01/01/29 165,000.00 200% $ 1045000  $ 880,00000  $ 175,450.00 187,500.00
07/01/29 200% $ 10,450.00 $ 10,450.00
01/01/30 170,000.00 200% $ 8,800.00  $ 71000000  $ 178,800.00 189,250.00
07/01/30 200% % 8,800.00 $ 8,800.00
01/01/31 170,000.00 200% $ 7,10000 $ 540,00000  $ 177,100.00 185,900.00
07/01/31 200% $ 7,100.00 $ 7,100.00
01/01/32 175,000.00 200% $ 540000  $ 36500000  $ 180,400.00 187,500.00
07/01/32 200% $ 5,400.00 $ 5,400.00
01/01/33 180,000.00 200% $ 365000 $ 18500000  $ 183,650.00 189,050.00
07/01/33 200% % 3,650.00 $ 3,650.00
01/01/34 185,000.00 200% $ 1850.00  $ - $ 186,850.00 190,500.00
3,200,000.00 $ 747,944.44 $ 3,947,944.44
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Schedule of Amortization of $126,000 Principal Amount of Outstanding
Waterworks Revenue Bonds, Series 2015

TOTAL

INTEREST INTEREST PRINCIPAL TOTAL ANNUAL
DATE PRINCIPAL RATE EXPENSE BALANCE PAYMENT PAYMENT
07/01/15 $ 130,000.00
01/01/16 $ 2,000.00 3.625% $ 1,895.31 $ 128,000.00 $ 3,805.31 $ -
07/01/16 $ 2,319.95 $ 128,000.00 $ 2,319.95 $ 6,215.26
01/01/17 $ 2,000.00 3.625% $ 2,319.95 $ 126,000.00 $ 431995 $ -
07/01/17 $ 2,283.70 $ 126,000.00 $ 2,283.70 $ 6,603.65
01/01/18 $ 2,000.00 3.625% $ 2,283.70 $ 124,000.00 $ 428370 $ -
07/01/18 $ 224745 $ 124,000.00 $ 224745 $ 6,531.15
01/01/19 $ 2,000.00 3.625% $ 2,24745 $ 122,000.00 $ 424745 $ -
07/01/19 $ 2,211.20 $ 122,000.00 $ 2,211.20 $ 6,458.65
01/01/20 $ 2,000.00 3.625% $ 2,211.20 $ 120,000.00 $ 421120 $ -
07/01/20 $ 2,17495 $ 120,000.00 $ 2,17495 $ 6,386.15
01/01/21 $ 2,000.00 3.625% $ 2,174.95 $ 118,000.00 $ 417495 $ -
07/01/21 $ 2,138.70 $ 118,000.00 $ 2,138.70 $ 6,313.65
01/01/22 $ 2,000.00 3.625% $ 2,138.70 $ 116,000.00 $ 4,138.70 $ -
07/01/22 $ 2,10245 $ 116,000.00 $ 2,10245 $ 6,241.15
01/01/23 $ 2,000.00 3.625% $ 2,102.45 $ 114,000.00 $ 4,102.45 $ -
07/01/23 $ 2,066.20 $ 114,000.00 $ 2,066.20 $ 6,168.65
01/01/24 $ 2,000.00 3.625% $ 2,066.20 $ 112,000.00 $ 4,066.20 $ -
07/01/24 $ 2,029.95 $ 112,000.00 $ 2,029.95 $ 6,096.15
01/01/25 $ 2,000.00 3.625% $ 2,029.95 $ 110,000.00 $ 4,029.95 $ -
07/01/25 $ 1,993.70 $ 110,000.00 $ 1,993.70 $ 6,023.65
01/01/26 $ 2,000.00 3.625% $ 1,993.70 $ 108,000.00 $ 3,993.70 $ -
07/01/26 $ 195745 $ 108,000.00 $ 1,957.45 $ 5,951.15
01/01/27 $ 2,000.00 3.625% $ 195745 $ 106,000.00 $ 3,957.45 $ -
07/01/27 $ 1,921.20 $ 106,000.00 $ 1,921.20 $ 5,878.65
01/01/28 $ 2,000.00 3.625% $ 1,921.20 $ 104,000.00 $ 3,921.20 $ -
07/01/28 $ 1,884.95 $ 104,000.00 $ 1,884.95 $ 5,806.15
01/01/29 $ 2,000.00 3.625% $ 1,884.95 $ 102,000.00 $ 3,884.95 $ -
07/01/29 $ 1,848.70 $ 102,000.00 $ 1,848.70 $ 5,733.65
01/01/30 $ 2,000.00 3.625% $ 1,848.70 $ 100,000.00 $ 3,848.70 $ -
07/01/30 $ 181245 $ 100,000.00 $ 181245 $ 5,661.15
01/01/31 $ 2,000.00 3.625% $ 181245 $ 98,000.00 $ 3,812.45 $ -
07/01/31 $ 1,776.20 $ 98,000.00 $ 1,776.20 $ 5,588.65
01/01/32 $ 2,000.00 3.625% $ 1,776.20 $ 96,000.00 $ 3,776.20 $ -
07/01/32 $ 1,739.95 $ 96,000.00 $ 1,739.95 $ 5,516.15
01/01/33 $ 2,000.00 3.625% $ 1,739.95 $ 94,000.00 $ 3,739.95 $ -
07/01/33 $ 1,703.70 $ 94,000.00 $ 1,703.70 $ 5,443.65
01/01/34 $ 2,000.00 3.625% $ 1,703.70 $ 92,000.00 $ 3,703.70 $ -
07/01/34 $ 1,667.45 $ 92,000.00 $ 1,667.45 $ 5,371.15
01/01/35 $ 3,000.00 3.625% $ 1,667.45 $ 89,000.00 $ 4,667.45 $ -
07/01/35 $ 1,613.08 $ 89,000.00 $ 1,613.08 $ 6,280.53
01/01/36 $ 3,000.00 3.625% $ 1,613.08 $ 86,000.00 $ 4,613.08 $ -
07/01/36 $ 1,558.71 $ 86,000.00 $ 1558.71 $ 6,171.79
01/01/37 $ 3,000.00 3.625% $ 1558.71 $ 83,000.00 $ 455871 $ -
07/01/37 $ 1,504.34 $ 83,000.00 $ 1,504.34 $ 6,063.05
01/01/38 $ 3,000.00 3.625% $ 1,504.34 $ 80,000.00 $ 4504.34 $ -
07/01/38 $ 1,449.97 $ 80,000.00 $ 1,449.97 $ 5,954.31
01/01/39 $ 3,000.00 3.625% $ 1,449.97 $ 77,000.00 $ 4,449.97 $ -
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WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Schedule of Amortization of $126,000 Principal Amount of Outstanding
Waterworks Revenue Bonds, Series 2015

4,000.00

4,000.00

4,000.00

4,000.00

4,000.00

4,000.00

4,000.00

5,000.00

5,000.00

5,000.00

5,000.00

5,000.00

6,000.00

6,000.00

6,000.00

6,000.00

260,000.00

Prepared by Reedy Financial Group, P.C

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

3.625%

$

R e A R A o e e S A R A A = A R A = A A A A = A A A

>

1,395.60
1,395.60
1,323.10
1,323.10
1,250.60
1,250.60
1,178.10
1,178.10
1,105.60
1,105.60
1,033.10
1,033.10
960.60
960.60
888.10
888.10
797.48
797.48
706.86
706.86
616.24
616.24
525.62
525.62
435.00
435.00
326.25
326.25
217.50
217.50
108.75
108.75

231,290.22

Page 21

$

R R I < < R - A < I < < A < e R T T

77,000.00
73,000.00
73,000.00
69,000.00
69,000.00
65,000.00
65,000.00
61,000.00
61,000.00
57,000.00
57,000.00
53,000.00
53,000.00
49,000.00
49,000.00
44,000.00
44,000.00
39,000.00
39,000.00
34,000.00
34,000.00
29,000.00
29,000.00
24,000.00
24,000.00
18,000.00
18,000.00
12,000.00
12,000.00

6,000.00

6,000.00

L R A A R - A AR R -

©

1,395.60
5,395.60
1,323.10
5,323.10
1,250.60
5,250.60
1,178.10
5,178.10
1,105.60
5,105.60
1,033.10
5,033.10
960.60
4,960.60
888.10
5,888.10
797.48
5,797.48
706.86
5,706.86
616.24
5,616.24
525.62
5,525.62
435.00
6,435.00
326.25
6,326.25
217.50
6,217.50
108.75
6,108.75

491,290.22

R I A I B R < B A e < A A A AR T

5,845.57

6,718.70

6,573.70

6,428.70

6,283.70

6,138.70

5,993.70

5,848.70

6,685.58

6,504.34

6,323.10

6,141.86

5,960.62

6,761.25

6,543.75

6,326.25
6,108.75



Outstanding Principal
Amount
Interest Rate

Total Outstanding Debt

% of Total Debt

% of Bond Interest Rate

Total % Rate of Return

WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS

Waterworks
Revenue Bonds,
Series 1997
$ 47,651

3.500%

$ 7,166,651

0.665%

0.023%

2.699%
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Weighted Average of Interest Rates

Waterworks Waterworks Waterworks
State Revolving Refunding Revenue Revenue Bonds,
Fund, Series 2005 Bonds, Series 2009 Series 2010
$ 758,000 $ 2,365,000 $ 1,070,000
3.150% 3.380% 2.560%
10.577% 33.000% 14.930%
0.333% 1.115% 0.382%
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Waterworks
Revenue Bonds,
Series 2013
$ 2,800,000

2.000%

39.070%

0.781%

SCHEDULE A

Waterworks
USDA Bonds,
Series 2015
$ 126,000

3.625%

1.758%

0.064%



WHITESTOWN (INDIANA) MUNICIPAL WATERWORKS
SCHEDULE B
Additional Demand Requirements Needed

1) Replace 7,000 feet of downtown water main $ 850,000
2) Eastside Pump Station $ 900,000
3) Eastside Transmission Main - 5,000 feet of 12 inches $ 700,000
4) Demolition of old water tower $ 20,000
5) SCADA relocating $ 40,000
6) Upsize AS white water main - 6,500 feet of 16 inches $ 1,000,000
7) Water exploration $ 200,000
Total Additional Demand $ 3,710,000
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